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VOLUNTARY ANNOUNCEMENT
PROGRESS ON CHANGE IN SHAREHOLDING STRUCTURE OF 

CONTROLLING SHAREHOLDER – COMPLETION OF CHANGE IN 
INDUSTRIAL AND COMMERCIAL ADMINISTRATION

Reference is made to the announcement of the Company dated 26 February 2025 (the “Announcement”) 
in relation to, among others, Chongqing Yufu Holding Group Co., Ltd.*（重慶渝富控股集團有限公司）
(“Yufu Holding”) acquiring an aggregate of 80% equity interest in Chongqing Machinery & Electronics 
Holding (Group) Co., Ltd.*（重慶機電控股（集團）公司）(“CQMEHG”), the controlling shareholder of 
the Company, through capital increase and gratuitously transfer of State-owned equity interest (the 
“Internal Restructuring”). Unless the context otherwise requires, capitalised terms used in this 
announcement shall have the same meanings as those defined in the Announcement.

Progress on this change in equity

On 29 April 2025, the Company received a notification from CQMEHG that the Industrial and 
Commercial Administration procedures related to the Internal Restructuring had been completed. Upon 
completion of these procedures, Yufu Holding has become the direct controlling shareholder of 
CQMEHG, while CQMEHG remains the direct controlling shareholder of the Company, and the 
Chongqing SASAC continues to be the ultimate controlling shareholder of the Company. Please refer to 
the Announcement for details.
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